ASX/MEDIA RELEASE

QUEENSLAND LTD

QUEENSLAND ORES LIMITED’'S RESPONSE TO OUTBACK METALS’ REVISED BID

Queensland Ores Limited (ASX:QOL) notes that Outback Metals Limited (ASX: OUM) has
today announced an increased bid for QOL shares, the waiving of the condition in relation to
Minimum Acceptance and the extension of the closing date of their offer to 5 pm (Sydney
time) on 14 May 2009.

OUM'’s revised offer is 1 OUM share for every 4 QOL shares held compared to its initial offer
of 1 OUM share for every 4.79 QOL shares.

The Directors of QOL are currently reviewing OUM's revised offer.
For and on behalf of the Board of Directors.

Garry Gill
Company Secretary
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